
	  

Early	  Journal	  Content	  on	  JSTOR,	  Free	  to	  Anyone	  in	  the	  World	  

This	  article	  is	  one	  of	  nearly	  500,000	  scholarly	  works	  digitized	  and	  made	  freely	  available	  to	  everyone	  in	  
the	  world	  by	  JSTOR.	  	  

Known	  as	  the	  Early	  Journal	  Content,	  this	  set	  of	  works	  include	  research	  articles,	  news,	  letters,	  and	  other	  
writings	  published	  in	  more	  than	  200	  of	  the	  oldest	  leading	  academic	  journals.	  The	  works	  date	  from	  the	  
mid-‐seventeenth	  to	  the	  early	  twentieth	  centuries.	  	  

	  We	  encourage	  people	  to	  read	  and	  share	  the	  Early	  Journal	  Content	  openly	  and	  to	  tell	  others	  that	  this	  
resource	  exists.	  	  People	  may	  post	  this	  content	  online	  or	  redistribute	  in	  any	  way	  for	  non-‐commercial	  
purposes.	  

Read	  more	  about	  Early	  Journal	  Content	  at	  http://about.jstor.org/participate-‐jstor/individuals/early-‐
journal-‐content.	  	  

	  

	  

	  

	  

	  

	  

	  

	  

JSTOR	  is	  a	  digital	  library	  of	  academic	  journals,	  books,	  and	  primary	  source	  objects.	  JSTOR	  helps	  people	  
discover,	  use,	  and	  build	  upon	  a	  wide	  range	  of	  content	  through	  a	  powerful	  research	  and	  teaching	  
platform,	  and	  preserves	  this	  content	  for	  future	  generations.	  JSTOR	  is	  part	  of	  ITHAKA,	  a	  not-‐for-‐profit	  
organization	  that	  also	  includes	  Ithaka	  S+R	  and	  Portico.	  For	  more	  information	  about	  JSTOR,	  please	  
contact	  support@jstor.org.	  



224 YALE LAW JO URNAL. 

RECENT CASES. 

Bond Investment Schemes- Use of mails for lottery purposes. - United 
States v. McDonald, et al., 59 Fed. Rep. 563 (Ill.). Indictment of 
the defendants, officers of " The Guarantee Investment Co.," for 
sending its circulars through the mails. The company's sole bus- 
iness was to sell its bonds of $i,ooo each, for about $30, part in 
installments. A few of the bonds bearing given numbers, were 
to be paid first. This numbering was decided by mechanical 
chance. While these were reasonably sure to be paid, it was clear 
in view of the disproportion of price paid to the amount nominally 
promised in return, that in the great bulk of the bonds, those not 
getting lucky numbers had no appreciable chance of payment. 
Held, that the scheme was virtually a lottery, the return for the 
money invested being almost wholly dependent upon pure chance, 
not upon the working of natural laws or the laws of the market. 

Carriers-Limitation of Liability-Denial of Partnership. -G. C. &- 
T. F. Ry. Co. v. Wilson et al., S. W. Rep. I 3I (Tex.). Where 
several connecting carriers are partners the stipulation of one that 
it will not be liable for injury to freight beyond its own line is no 
defense in case of such injury. Each partner is liable in solido for 
all claims against the partnership, and it is settled law that car- 
riers cannot contract for exemption from liability for their own 
negligence. 

Checks - Action by Holder -Defenses-Evidence-Admissions - 

Appeal -Harmless Error.- Simmons Hardware Co. v. The Bank of 

Greenwood, i9 S. E. 592 (S. C.). The holder of a check can sue 
the bank not paying the same for the amount specified therein if 
the drawer had funds in the bank, sufficient to pay it when pre- 
sented, though it was not accepted or certified to as good by the 
bank. The theory is that when a bank receives the money of a 
depositor, and places the amount to the credit of such depositor 
on his deposit account, the implied contract on the part of the 
bank is that it will pay all checks drawn by the depositor in such 
amounts and to such persons as may be mentioned in such checks, 
as long as there remains to the credit of the depositor, on such 
account, an amount sufficient to pay such checks. 
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